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Independent Auditor's Report

To His Grace Albert LeGatt, Archbishop

We have audited the accompanying financial statements of C.A.C.R. de Saint-Boniface, which
comprise the statement of financial position as at January 31, 2017 and the statement of
revenues, expenditures and changes in fund balances and statement of cash flows for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with Canadian accounting standards for not-for-profit organizations,
and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the organization's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
organization’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

BDO Canada LLP, a Canadian limited liability partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international BDO
network of independent member firms.
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Basis for Qualified Opinion

In common with many charitable organizations, the Archdiocese derives revenue from donations
and offerings, the completeness of which is not susceptible of satisfactory audit verification.
Accordingly, our verification of these revenues was limited to the amounts recorded in the
records of the Archdiocese and we were not able to determine whether any adjustments might
be necessary to revenue, excess (deficiency) of revenue over expenditures, and cash flows from
operations for the years ended January 31, 2017 and 2016, current assets as at January 31, 2017
and 2016, and fund balances as at February 1, 2015 and 2016 and January 31 for both the 2017
and 2016 years. Our audit opinion on the financial statements for the year ended January 31,
2015 was modified accordingly because of the possible effects of this limitation in scope.

Qualified Opinion

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements present fairly, in all material respects, the financial position
of C.A.C.R. de Saint-Boniface as at January 31, 2017 and the results of its operations and its
cash flows for the year then ended in accordance with Canadian accounting standards for not-for-
profit organizations,

BDO Arvede 12

Chartered Professional Accountants

Winnipeg, Manitoba
February 27, 2018



C.A.C.R. DE SAINT-BONIFACE

Statement of Financial Position

January 31 2017 2016
$ $
Assets
Cash and short-term investments (Note 2) 489,907 787,996
Accounts Receivable
Other 465,717 520,657
Interest 39,360 41,911
505,077 562,568
Prepaid expenses 71,209 28,418
Investments and Loans
Parish and Chaplaincy loans 27,390 34,861
Investments and other (Note 3) 8,137,731 8,590,874
8,165,121 8,625,735
Capital assets (Note 4) 861,730 857,548
10,093,044 10,862,265

i

Liabilities and Fund Balances

Current Liabilities
Accounts payable and accrued liabilities
Bank indebtedness (Note 5)

Trust Funds
Parish and individual deposits

Contingent liabilities (Note 5)

Fund Balances
Unrestricted
Invested in capital assets
Internally restricted
Externally restricted

118,283 545,331
3 479,412

118,286 1,024,743

598,250 560,743
5,616,070 5,692,437
861,728 857,549
2,034,333 1,906,249
864,377 920,544
9,376,508 9,276,779
10,093,044 10,862,265

The notes are an integral part of these financial statements,
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